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July 17, 2025 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block; Bandra (East) 
Mumbai 400 051 

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street; Fort, Mumbai 400 001 

NCRPS Scrip Code RADIOCITY NCRPS Scrip Code 717504 
ISIN INE919I04010 ISIN INE919I04010 

Sub: Submission of Shareholding Pattern for Non-Convertible Non-Cumulative Redeemable 
Preference Shares (“NCRPS”) for the quarter ended June 30, 2025 

Dear Sir/Ma’am, 

Please find attached herewith the Shareholding Pattern for NCRPS pursuant to Regulation 31(1) (b) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (amended from time to time) for the quarter ended June 30, 2025 

You are requested to take the same on your record. 

Yours Faithfully 
For Music Broadcast Limited 

Arpita Kapoor 
Company Secretary & Compliance Officer 

Encl: a/a 



Scrip code 717504

NSE Symbol RADIOCITY

MSEI Symbol NOTLISTED

ISIN INE919I04010

Name of the company Music Broadcast Limited

Whether company is SME No

Class of Security Preference Shares

Type of report Quarterly

Quarter Ended / Half year ended/Date of Report (For Prelisting / Allotment) 30-06-2025

Date of allotment / extinguishment (in case Capital Restructuring selected) / 
Listing Date

Shareholding pattern filed under Regulation 31 (1) (b)

Whether the listed entity is Public Sector Undertaking (PSU)? No

General information about company

Home Validate

 INTERNAL



Sr. No. Particular Yes/No
Promoter and 

Promoter Group
Public shareholder

Non Promoter- Non 
Public

1 Whether the Listed Entity has issued any partly paid up shares? No No No No

2 Whether the Listed Entity has issued any Convertible Securities ? No No No No

3 Whether the Listed Entity has issued any Warrants ? No No No No

4 Whether Listed Entity has granted any ESOPs, which are outstanding? No No No No

5 Whether the Listed Entity has any shares against which depository receipts are issued? No No No No

6 Whether the Listed Entity has any shares in locked-in? No No No No

7 Whether any shares held by promoters are encumbered under "Pledged"? No No

8
Whether any shares held by promoters are encumbered under "Non-Disposal 
Undertaking"?

No No

9
Whether any shares held by promoters are encumbered, other than by way of Pledge 
or NDU, if any?

No No

10 Whether company has equity shares with differential voting rights? No No No No

11 Whether the listed entity has any significant beneficial owner? No

Home Validate

 INTERNAL



Table I - Summary Statement holding of specified securities

Category Category of Shareholder No of 
Shareholders

No of fully paid up 
equity shares held

No of Partly paid-
up equity shares 
held

No of Shares 
Underlying 
Depository 
Receipts

Total No of Shares 
Held (VII) = 
(IV)+(V)+(VI)

Shareholding as a 
% of total no of 
shares (As a % of 
(A+B+C2))

No of Shares 
Underlying 
Outstanding 
converttible 
securities 

Total No of shares on 
fully diluted basis 
(including warrants, 
ESOP, Convertible 
Securities etc.)

Shareholding as a % 
assuming full 
conversion of 
convertible Securities 
(as a percentage of

Number of equity 
shares held in 
dematerialized 
form

Total as a % 
of (A+B+C)

No. As a % of 
total Shares 

No. As a % of 
total Shares No.

As a % of 
total Shares No.

As a % of 
total Shares No.

As a % of 
total Shares 

Class X Class Y Total
(I) (II) (III) (IV) (V) (VI) (VII) (VIII) (X) (XI) (XII) (XVIII)

(A) Promoter & Promoter Group 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
(B) Public 20066 8969597 0 0 8969597 100.00 8969597 0 8969597 100.00 0 8969597 100.00 0 0.00 NA NA NA NA NA NA NA NA 8969597
(C) Non Promoter-Non Public
(C1) Shares underlying DRs 0 0 0 0 0 NA 0 0 0 0.00 0 0 NA 0 0.00 NA NA NA NA NA NA NA NA 0
(C2) Shares held by Employes Trusts 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0

Total: 20066 8969597 0 0 8969597 100.00 8969597 0 8969597 100.00 0 8969597 100.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 8969597

Number of Voting Rights held in each class of securities

Number of Locked in Shares Number of Shares pledged

Non-Disposal Undertaking Total Numberof 
Sharesencumbered(XVII) 
=(XIV+XV+XVI)

No of Voting Rights

(IX) (XIII) (XIV) (XV) (XVI) (XVII)

Other encumbrances, if any



Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

Category Category & Name of the Shareholder Entity type 
Promoter or 
Promoter 
group 
(Promoter 
group would 
exclude 
promoters)

PAN No of 
Shareholders

No of fully paid up 
equity shares held

No of Partly paid-
up equity shares 
held

No of Shares 
Underlying 
Depository 
Receipts

Total No of 
Shares Held 
(IV+V+VI)

Shareholding 
as a % of total 
no of shares 
(calculated as 
per SCRR, 
1957 (VIII) As 
a % of 
(A+B+C2

No of Shares 
Underlying 
Outstanding 
converttible securities 
(Including Warrants, 
ESOP etc.)

Total No of 
shares on 
fully diluted 
basis 
(including 
warrants, 
ESOP, 
Convertible 
Securities 
etc.) 
(XII)=(VIII+XI)

Shareholding as a % assuming full conversion of convertible Securities (as a percentage of diluted share capital) (VII)+(X) As a % of (A+B+C2) Number 
of equity 
shares 
held in 
demateri
alized 
form

Total as a % of (A+B+C)
No. As a % of total 

Shares held No.
As a % of 
total No.

As a % of 
total No.

As a % of 
total No.

As a % of 
total 

Class X Class Y Total
(I) (II) (III) (IV) (V) (VI) (VII) (VIII) (IX) (XI) (XII) (XIII) (XIX)

(1) Indian
(a) Individuals/Hindu undivided Family 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
(b) Central Government/State Government(s) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
(c) Financial Institutions/Banks 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
(d) Any Other 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0

Sub-Total (A)(1) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
(2) Foreign
(a) Individuals (Non-Resident Individuals/Foreign Individuals 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
(b) Government 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
(c) Institutions 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0

(d) Foreign Portfolio Investor 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0

(e) Any Other 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0

Sub-Total (A)(2) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
Total Shareholding of Promoter and Promoter Group (A)=(A)(1)+(A)(2) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0

Total Number of 
Shares encumbered 
(XVIII) = 
(XV+XVI+XVII)

Number of Voting Rights held in each class of securities Number of Locked in Shares Number of Shares pledged Non-Disposal 
Undertaking

Other 
encumbrances,if any

(XVIII)

No of Voting Rights

(X) (XIV) (XV) (XVI) (XVII)



Table III - Statement showing shareholding pattern of the Public shareholder

Category Category & Name of the Shareholder No of 
Shareholders

No of fully paid up 
equity shares held

No of Partly paid-
up equity shares 
held

No of Shares 
Underlying 
Depository 
Receipts

Total No of Shares 
Held (III+IV+V)

Shareholding 
as a % of 
total no of 
shares 
(A+B+C2)

No of Shares 
Underlying Outstanding 
converttible securities 
(Including Warrants, 
ESOP etc.)

Total No of shares on 
fully diluted basis 
(including warrants, 
ESOP, Convertible 
Securities etc.) 
(X)=(VI+IX)

Shareholding 
as a % 
assuming full 
conversion of 
convertible 
Securities (as 
a percentage 
of diluted 
share capital)

Number 
of equity 
shares 
held in 
demateri
alized 
form

Total as a % 
of (A+B+C)

No. As a % of 
total Shares 

No. As a % of total 
Shares held No.

As a % of total 
Shares held No.

As a % of 
total No.

As a % of 
total 

Class X Class Y Total  Sub cate
gory (i)

 Sub cate
gory (ii)

 Sub cate
gory (iii)

(I) (II) (III) (IV) (V) (VI) (VII) (IX) (X) (XI) (XVII)
(1) Institutions (Domestic)
(a) Mutual Funds 1 1892146 0 0 1892146 21.10 1892146 0 1892146 21.10 0 1892146 21.10 0 0.00 NA NA NA NA NA NA NA NA 1892146 0 0 0

FRANKLIN INDIA SMALLER COMPANIES FUND   1 1892146 0 0 1892146 21.10 1892146 0 1892146 21.10 0 1892146 21.10 0 0.00 NA NA NA NA NA NA NA NA 1892146 0 0 0
(b) Venture Capital Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(c) Alternate Investment Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(d) Banks 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(e) Insurance Companies 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(f) Provident Funds/Pension Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(g) Asset Reconstruction Companies 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(h) Soveregin Wealth Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(i) NBFC Registered with RBI 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(j) Other Financial Insutitions 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(k) Any Other

Sub Total (B)(1) 1 1892146 0 0 1892146 21.10 1892146 0 1892146 21.10 0 1892146 21.10 0 0.00 NA NA NA NA NA NA NA NA 1892146 0 0 0
(2) Institutions (Foreign)
(a) Foreign Direct Investment 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(b) Foreign Venture Capital 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(c) Sovereign Wealth Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(d) Foreign Portfolio Investors Category I 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(e) Foreign Portfolio Investors Category II 2 24123 0 0 24123 0.27 24123 0 24123 0.27 0 24123 0.27 0 0.00 NA NA NA NA NA NA NA NA 24123 0 0 0

(f) Overseas Depositories (holding DRs) (balancing figure) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(g) Any Other

Sub Total (B)(2) 2 24123 0 0 24123 0.27 24123 0 24123 0.27 0 24123 0.27 0 0.00 NA NA NA NA NA NA NA NA 24123 0 0 0

(3)
Central Government/State Government(s)/President 
of India

(a) Central Government / President of India 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(b) State Government / Governor 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0

(c)
Shareholding by Companies or Bodies Corporate 
where Central / State Government is a promoter 1 100 0 0 100 0.00 100 0 100 0.00 0 100 0.00 0 0.00 NA NA NA NA NA NA NA NA 100 0 0 0
Sub Total (B)(3) 1 100 0 0 100 0.00 100 0 100 0.00 0 100 0.00 0 0.00 NA NA NA NA NA NA NA NA 100 0 0 0

(4) Non-Institutions
(a) Associate companies / Subsidiaries 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0

(b)
Directors and their relatives (excluding independent 
directors and nominee directors) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0

(c) Key Managerial Personnel 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0

(d)

Relatives of promoters (other than ‘immediate 
relatives’ of promoters disclosed under ‘Promoter and 
Promoter Group’ category) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0

(e)

Trusts where any person belonging to 'Promoter and 
Promoter Group' category is 'trustee', 'beneficiary', or 
'author of the trust' 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0

(f) Investor Education and Protection Fund (IEPF) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0

(g)
Resident Individuals holding nominal share capital up 
to Rs. 2 lakhs 18650 2463344 0 0 2463344 27.46 2463344 0 2463344 27.46 0 2463344 27.46 0 0.00 NA NA NA NA NA NA NA NA 2463344 0 0 0

(h)
Resident Individuals holding nominal share capital in 
excess of Rs. 2 lakhs 35 2448807 0 0 2448807 27.30 2448807 0 2448807 27.30 0 2448807 27.30 0 0.00 NA NA NA NA NA NA NA NA 2448807 0 0 0
BHARATI BHARAT DATTANI        1 559404 0 0 559404 6.24 559404 0 559404 6.24 0 559404 6.24 0 0.00 NA NA NA NA NA NA NA NA 559404 0 0 0
BHARAT JAMNADAS DATTANI        1 160005 0 0 160005 1.78 160005 0 160005 1.78 0 160005 1.78 0 0.00 NA NA NA NA NA NA NA NA 160005 0 0 0
SANJAY TANTIA        1 250771 0 0 250771 2.80 250771 0 250771 2.80 0 250771 2.80 0 0.00 NA NA NA NA NA NA NA NA 250771 0 0 0
JAY BHARAT DATTANI        1 168045 0 0 168045 1.87 168045 0 168045 1.87 0 168045 1.87 0 0.00 NA NA NA NA NA NA NA NA 168045 0 0 0
BANSURI MRUGANKUMAR MEHTA        1 96102 0 0 96102 1.07 96102 0 96102 1.07 0 96102 1.07 0 0.00 NA NA NA NA NA NA NA NA 96102 0 0 0
PRIYA KARNIK        1 133702 0 0 133702 1.49 133702 0 133702 1.49 0 133702 1.49 0 0.00 NA NA NA NA NA NA NA NA 133702 0 0 0

(i) Non Resident Indians (NRIs) 247 589142 0 0 589142 6.57 589142 0 589142 6.57 0 589142 6.57 0 0.00 NA NA NA NA NA NA NA NA 589142 0 0 0
JYOTI S NANAVATI        2 118248 0 0 118248 1.32 118248 0 118248 1.32 0 118248 1.32 0 0.00 NA NA NA NA NA NA NA NA 118248 0 0 0
BANSURI MRUGANKUMAR MEHTA        1 143462 0 0 143462 1.60 143462 0 143462 1.60 0 143462 1.60 0 0.00 NA NA NA NA NA NA NA NA 143462 0 0 0
VIRAL ANOJ SHAH        1 93189 0 0 93189 1.04 93189 0 93189 1.04 0 93189 1.04 0 0.00 NA NA NA NA NA NA NA NA 93189 0 0 0

(j) Foreign Nationals 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(k) Foreign Companies) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0 0 0 0
(l) Bodies Corporate 132 1245113 0 0 1245113 13.88 1245113 0 1245113 13.88 0 1245113 13.88 0 0.00 NA NA NA NA NA NA NA NA 1245113 0 0 0

P H FINANCIALS AND INVESTMENTS PRIVATE LIMITED   1 198000 0 0 198000 2.21 198000 0 198000 2.21 0 198000 2.21 0 0.00 NA NA NA NA NA NA NA NA 198000 0 0 0
CLUB MILLIONAIRE FINANCIAL SERVICES PVT LTD        1 499309 0 0 499309 5.57 499309 0 499309 5.57 0 499309 5.57 0 0.00 NA NA NA NA NA NA NA NA 499309 0 0 0

(m) Any Other
CLEARING MEMBERS        3 2300 0 0 2300 0.03 2300 0 2300 0.03 0 2300 0.03 0 0.00 NA NA NA NA NA NA NA NA 2300 0 0 0
H U F        995 304522 0 0 304522 3.40 304522 0 304522 3.40 0 304522 3.40 0 0.00 NA NA NA NA NA NA NA NA 304522 0 0 0
Sub Total (B)(4) 20062 7053228 0 0 7053228 78.63 7053228 0 7053228 78.63 0 7053228 78.63 0 0.00 7053228 0 0 0
Total Public Shareholding (B) = 
(B)(1)+(B)(2)+(B)(3)+(B)(4) 20066 8969597 0 0 8969597 100.00 8969597 0 8969597 100.00 0 8969597 100.00 0 0.00 8969597 0 0 0

Sub-categorization of shares

No of Voting Rights Shareholding (No. of shares) 
under

(VIII) (XII) (XIII) (XIV) (XV) (XVI) (XVIII)

Number of Voting Rights held in each class of securities Number of Locked in Shares Number of Shares pledged Non-Disposal Undertaking) Otherencumbrances,if any Total Number of 
Shares encumbered 
(XVI) = (XIII+XIV+XV)



Table IV - Statement showing shareholding pattern of the Non Promoter - Non Public Shareholder

Category Category & Name of the Shareholder PAN No of 
Shareholders

No of fully paid up 
equity shares held

No of Partly paid-
up equity shares 
held

No of Shares 
Underlying 
Depository 
Receipts

Total No of Shares 
Held (IV+V+VI)

Shareholding 
as a % of 
total no of 
shares 
(A+B+C2)

No of Shares 
Underlying Outstanding 
converttible securities 
(Including Warrants, 
ESOP etc.)

Total No of shares on 
fully diluted basis 
(including warrants, 
ESOP, Convertible 
Securities 
etc.)(XI)=(VII+X)

Shareholding as a % 
assuming full 
conversion of 
convertible Securities 
(as a percentage of 
diluted share capital)

Number of 
equity shares 
held in 
dematerialize
d form

Total as a % 
of (A+B+C)

No. As a % of 
total Shares 

No. As a % of 
total Shares No.

As a % of 
total Shares No.

As a % of 
total Shares No.

As a % of 
total Shares 

Class X Class Y Total
(I) (II) (III) (IV) (V) (VI) (VII) (VIII) (X) (XI) (XII) (XVIII)

(1) Custodian/DR Holder 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0

(2)
Employee Benefit Trust (under SEBI(Share based 
Employee Benefit) Regulations 2014) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 NA NA NA NA NA NA NA NA 0

Total Non-Promoter-Non Public Shareholding (C) = (C)(1)+(C)(2) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0

Total Numberof 
Sharesencumbered(XVII) 

 =(XIV+XV+XVI)

Number of Voting Rights held in each class of securities Number of Locked in Shares Number of Shares pledged Non-DisposalUndertaking Otherencumbrances,if any

(XVII)

No of Voting Rights

(IX) (XIII) (XIV) (XV) (XVI)



Details of the shareholders acting as persons in Concert including their Shareholding:
Name of Shareholder Name of PAC No of shares Holding%

Total: 0 0



No of Shareholders No of shares
9 245

Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, 



Sno

Date of
creation/acquisition of 

significant beneficial 
interest

IV

Sr No Name PAN Nationality Name PAN Nationality Number of Shares

Shareholding as a % of
total no of shares 

(Calculated as per SCRR 
1957) As a % of (A+B+C2) 

1   NA    NA    NA    NA    NA    NA    NA    NA    NA  

Table V - Statement showing details of Significant Beneficial Owners (SBOs)

Details of the significant beneficial owner Details of the registered owner 
Particulars of the shares in which significant beneficial 

interest is held by the beneficial owner
I II III



Particular Approved limits (%) Limits utilized (%)

As on shareholding date 0.00 0.00

As on the end of previous 1st quarter 0.00 0.00

As on the end of previous 2nd quarter 0.00 0.00

As on the end of previous 3rd quarter 0.00 0.00

As on the end of previous 4th quarter 0.00 0.00

Table VI - Statement showing foreign ownership limits

Notes :-
1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case the listed entity has no
Board approved limit,  provide details of sectoral / statutory cap prescribed by Government / Regulatory Authorities
2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign Exchange Management (Non-
debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 1999.

Home Validate

 INTERNAL

Note: As per SEBI Circular dated April 5, 2018, monitoring of Non-Cumulative Redeemable Preference Shares (“NCRPS”) is 
not required for purpose of monitoring of foreign investment limit, hence the values above are mentioned as zero.
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