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May 20, 2025 

Dear Sir/ Madam, 

Subject:Outcome of the Board Meeting of the Company held on May 20, 2025 

1. Financial Results:

In continuation of our letter dated May 9, 2025 we wish to inform you that the Board of Directors
of the Company, at its meeting held today, has inter alia approved the Audited Financial
Statements and the Audited Financial Results for the quarter / year ended March 31, 2025, as
recommended by the Audit Committee.

Pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we enclose the following:

i. Audited Financial Results for the quarter / year ended March 31, 2025 is attached
herewith as Annexure A;

Pursuant to Regulation 33(2) (b) of the Listing Regulations, the Board of Directors
have authorised Mr. Shailesh Gupta (DIN: 00192466) - Non-Executive Director of
the Company to sign the said financial results on behalf of the Board of Directors of
the Company. The resolution for authorisation is attached herewith as Annexure B.

ii. Auditors’ Reports issued by the Statutory Auditors on the aforesaid Audited Financial
Results is attached herewith as Annexure C; and

iii. Declaration made pursuant to Regulation 33(3)(d) of the Listing Regulations by the
Chief Financial Officer of the Company is attached herewith as Annexure D.

The provisions of Regulation 52(7) and 52 (7A) of the Listing Regulations, are not applicable as 
no issue proceeds were received by the Company since these were the Bonus NCRPS issued to 
the non-promoter Equity Shareholders of the Company. 

Further, provisions of Regulation 54 of the Listing Regulations, is not applicable since the 
NCRPS (ISIN INE919I04010) issued by the Company are Unsecured Debt Securities. 
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2. Cessation of the term of the Statutory Auditors:

Noted the cessation of M/s. Price Waterhouse LLP, Chartered Accountants (Firm Registration
012754N/N500016), as Statutory Auditors of the Company on conclusion of the 26th Annual
General Meeting (“AGM”) due to completion of their second term as auditors.

The requisite disclosure, pursuant to Para A of Part A of Schedule III of Regulation 30 of the
Listing Regulations read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024, is enclosed as Annexure E.

3. Appointment of Statutory Auditor:

Pursuant to Section 139 of the Companies Act, 2013 and on the recommendation of the Audit
Committee, the Board of Directors have considered and recommended to the members for their
approval at the ensuing AGM, the appointment of M/s. S. N. Dhawan & Co LLP, Chartered
Accountant (FRN 000050N/N-500045) as Statutory Auditors of the Company for the term of 5
(five) consecutive years from the conclusion of 26th AGM till the conclusion of 31st  AGM.

The requisite disclosure, pursuant to Para A of Part A of Schedule III of Regulation 30 of the
Listing Regulations read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024, is enclosed as Annexure E.

4. Appointment of Secretarial Auditor:

Appointment of Mr. Deepak Rane (Certificate of Practice Number 8717 and Peer Review
Number 2063/2022) as Secretarial Auditor of the Company for the term of five consecutive years
from from 1st April 2025 to 31st March 2030, subject to the approval of members at the ensuing
AGM.

The requisite disclosure, pursuant to Para A of Part A of Schedule III of Regulation 30 of the
Listing Regulations read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024, is enclosed as Annexure E.

5. Resignation of Mr. Vijay Tandon as Chairman and Non-Executive Independent Director
of the Company

Mr. Vijay Tandon (DIN: 00156305), has resigned from the position of the Chairman and Non-
Executive Independent Director of the Company, with effect from close of business hours on
May 19, 2025, due to health reasons. Consequent to his resignation from the Board, he ceased to
be the Chairperson of the Audit Committee, Risk Management Committee and as the Member of
Nomination & Remuneration Committee of the Company, with effect from close of business
hours on May 19, 2025.

The Board of Directors of the Company and the entire Music Broadcast Limited places on record
sincere appreciation for his remarkable contribution during his tenure as the Chairman and Non-
Executive Independent Director of the Company.
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The requisite disclosure, pursuant to Para A of Part A of Schedule III of Regulation 30 of the 
Listing Regulations read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024, is enclosed as Annexure E. The letter of resignation received from Mr. 
Vijay Tandon is enclosed herewith as Annexure F. 

Consequent, upon the resignation of Mr. Vijay Tandon, Mr. Madhukar Kamath-Non-
Executive Independent Director was appointed as the Non- Executive Chairman of the Board 
of Directors of the Company, effective from May 20, 2025. 

Further, the Board has also approved the re-constitution of the following Committees as 
mentioned below, effective from May 20, 2025: 

Audit Committee Nomination & 
Remuneration Committee 

Risk Management 
Committee 

Name of the 
Director 

Designation Name of the 
Director 

Designation Name of the 
Director 

Designation 

Mr. Ravi 
Sardana 

Chairman Mr. Anuj 
Puri 

Chairman Mr. Shailesh 
Gupta 

Chairman 

Mr. 
Madhukar 
Kamath 

Member Mr. Ravi 
Sardana 

Member Mr. Anita 
Nayyar 

Member 

Mr. Anuj 
Puri 

Member Mr. Anita 
Nayyar 

Member Mr. Ashit 
Kukian 

Member 

Mr. Shailesh 
Gupta 

Member Mr. Shailesh 
Gupta 

Member 
- 

Further, please note that we shall separately intimate the date on which the Company will hold 
its Annual General Meeting for the financial year ended March 31, 2025. 

The above information are also being made available at the website of the Company i.e. 
www.radiocity.in. 

The meeting of the Board of Directors commenced at 03:00 P.M. and concluded at 05:00 P.M. 

Yours Faithfully, 
For Music Broadcast Limited 

Arpita Kapoor 
Company Secretary & Compliance Officer 

Encl: As above 



Annexure- A

I 

MUSIC BROADCAST LIMITED 
(CIN LG4200MH1999PLC137129} 

Re!;Jd. Olflco : ~th Floor. RNA Corpomte P.irk. Off. Weslem Expi'OSS Highwuy. Knlanagar. 
O:.ndr3(E!ls1J. Murntmi."4000fll . Toi No +912266969100 Wobslte : www.rndiocity.in 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED MARCH 31, 2025 

............. -----··-·---·----------- - --- - -----------"-''.::.'"c:":.:':::h•,_, •:.:•c::<"='•:.:'"'""'""'"=-'":::':;;"'"i 
Out1rter ended I Quarter ended l Year ended Year endod 

SI. Par1icula rs 
No. 

O\Jartoronded 

March 31 . 202S Oectmbe r 31, 2024 
1 

Marth 31 , 2024 I Marc h 31 , 2025 M;u c h 31 . 2024 

1 Income 
(11) Revenue from operations 

(b) Olher Income 

Total income 

2 Ellpenses 

(a) Lic&nsefees 

(b) Employee benefit expense 

(c) OelJfeciiition and amortisatt00 expense 

(cl) lmpaim1en1 of non-currem assets (Reier note no 9) 

(e) Net 1rnpaim1ent losses on financial a nets 

:~1 Utller expenses 
cg1 1F11ionoo costs 

Tolat exper1ses 

Audited 
lrefer note 101 

5.407.05 

700.84 
6,167.89 

493.30 

1,968.66 

868.99 

3,4!lZ.99 

1,294.18 

2. i'~ '/.01 

30'.I :15 

Unaudited 

6.538. 14 

674.4 1 

7,212.55 

516.30 

1.963. 18 

877.08 

69.85 

2.90~ fl 

2116 ~o 

Audited 
ln:fe r11ote 101 

5",263.09 

591 .37 

6,854.46 

511 .65 

1,828.1( 

649.67 

155.09 

'l.."4 7 1tl 

258 47 

11 ,178.68 i 6,618 63 6,350. 18 

Audilod Aud11od 

23,448.11 22.85305 

2.686.46 2,307 .77 
26,134.57 25,161 .62 

2.015.31 2,019.12 

7,867.32 6.9-42 .41 

3,461.77 3,343.13 

3,492.99 

1,493.60 325.19 

10.80tUO 1C,:ISU:S 1 

1, 15904 98961 

30.298.23 23.871 ~7 

3 ProfitJjlnss)bclorc tax (1 ·2) 

4 Tu exponse/(credi l ) 

14 .153.56) l ,2"90 05 15,010.7911 593 '32 504 28 
<---"="'-,-----~0+----==--1---"'=='>---='-"-l 

( a) Cun'f:nltall 

(b) Oererred lax 

Tola] tax expense 

ProfitJ(Joss) for the period (3-4) 

Othor comprehcnsh1c income, net o f income t.u 

Items Iha\ w!lt not be rcelassified to profit or loss 

111!111:! U1at will be r.:!dassmed 10 profit or IQss 
Toi.II othor comprehensive lnco mel(tou), nei ol incom• tax 

7 Tol~ I comprehensivo lneomel{lou) for tho period (5-6} 

Paid-up equity share copltal (lace value of Rs. 2 ead'l) 

Free reserves {comp1ising of general rest!rve. 1e1ai1ed earnings and 
ou1or rc se1ves) 

10 Secun11es Premium Accounl 

11 Nel woi1ti· 

12 Debl l!Q11ily r<11io 1timc.s) 

13 Debi service coverage ratio (times) 

14 !11te1E:sl serviee coverage ratJo (times) 

15 Outstanding redeemable prelercl'lC'.e sharos (nus. in takr1s) 

16 Outslano111g redeemable prelerence $hares (value) 

17 CBpitalredt!rnplionreserve 

18 Cooent retio(timesJ 

19 Long term ~bl to woftting capitol 

20 Bad debts to acaiunls receivable ratio 

21 Currenl fiallility ratoO 

22 Total debts to total assets 

23 Trade receivablM turnover raOo (lltll<!S) 

(146.77J 

{l .061.48) 

(1,208.25) 

(3,802.5.t} 

(5.81) 

5.81 
(3,808.35) 

G.9 13.71 
7.85-4.05 

32.62622 

49,773 67 

0 '1.5 

0 .06 

(4 .77) 

89.70 

10.018.97 

896.96 

1.85 

0 .19 

0.08 

083 

0.19 

0.6' 
24 Inventory 1umover rn tio (limes) Nol Applicable 
25 Operating margin percentage -6 32% 

' 104. 19 

129.54 
233.73 

360.19 

1.69 

1.69 
361.88 

6.913.71 

11 ,662.39 

32.626 22 

53.58201 i 
0 23 
0 . 1J 

23.49 

89.70 
9,792.42 

89696 

5.48 
0.62 

0 .01 

0.26 

0.16 

0.19 
NotApplleiible 

2088% 

{90 84 ) 

297 85 

207.01 

297.27 

13.1" 
310,41 

6,913.71 
11,248.79 

32.62622 

5.l,t6fl 40 

020 
0.13 

32.71 

89.70 

9,159.71 

896.96 

4. 13 

0 .7" 

0 .02 

0.29 
0 16 

0 .81 

NotApplic.able 
257.\ % 

219 42 

(779 96) 386.21 

(779.96) 605.63 

13,383.70) 68-4 .42 

(11.04) 9 .09 

11.04 9.09 
(3,39A.7A) 693.51 

6.913.71 6 .913.71 

7.854.05 11 ,248.79 

32.626 22 32.626 22 

49.77367 

025 

OJI o" 
13.10 

89.iO 

10.01897 9.159.7 ~ 

896.SE 696.96 

1.85 •4.13 

0 .19 0 .75 

0 .12 0.05 

0 .83 0 .29 

0.19 0 .16 

3 .14 3.28 

NotAwlicablo NotA1,pllcvble 
16.85% 24 60'lf. 

26 Ne! p1ofil margin ;iercen1age .e9 55% 5 51% 4 75% . 14.43'*- 2 99% 

27 Eammgs Per Share (EPSl (face 1Jalue of Rs 2 each) (not I 
.i nnu.:i l• sr.d) 

~ -B~s1ca'X! Ddutcd (1. 10j 0.'._?._. 009 ! (0.98) 020 
· The Net worth is c.'llculnted as per Rf!9ulalion 2{1)(s) ol the SE Bl (Listing Obligations eoc:I OisCIOsure Requirements) Rcou1nuo11s. 20 15 read wiU1 Se Cllt)l'l 2(57) of the 

Seo accompanymg notes to I.he fio.!ncial results 



Statement of Assets and llabitities 

ASSETS 
Non-current assets 
Proper1 y. 1>1an1 and equJpment 
Right of use assels 
Intangible assets 
1n1ang1b!e assets under development 
Financial assets 

l. ln\lestments 
ii Other financial asse!s 

Deferred tax assets (net) 
Otrier non-currenl assets 
Non current tax assets <net\ 
Total non-current assets 

Current assets 
Financial assets 
i. Investments 
" · Trade receivables 
Iii Cosh and cash equivalenls 
h1. Bank balances other tnan {Iii) above 
v. Other financial assets 

As at 
March 31, 2025 

Audited 

6 78695 
1.976 23 
9.098.89 

7.11 

17,074.17 
2.378 .05 
2.218.90 

264 .72 
793.66 

40 598.68 

13,998.12 
7.578.52 

909.83 
412.48 

1.021.50 

tf tn lakhs1 

Asal 
March 31, 2024 

Audited 

737112 
1336 7 1 

13 233 38 
66 47 

22.39201 
3,266.43 
1,434.40 

258.44 
665.20 

50 044.16 

2.331 .35 
7.350. 14 

940.06 
2,531.47 
2.459.46 

e;Oo:cth"'°'-"'""'""'""'"'-""'"'"'"'"-'------------·-·---·---··~-----2,.~ 2.404 91 
%~: ~~::~:t assets _____ _ _______________ +----"!!'"':"'~~"':~":+-·-_-_-_-_::;:"'·-r'-'~'"~~"~-1 
EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 

Reserves end SIJfplus 
Otherresef'1es 

Total eaultv 
LIAB ILITIES 
Non-current Uabllitles 
Financial liabilities 

1 Borrowings 
ii Leasehah1lities 

Emolovee bcnern obllaat~ons 
Toial non-currenl liabllillcs 
Current llabllillcs 
F111anc1al h;.b1!1ties 

I Borrowings 
i. Lease liabilities 
ii. Trade payables 

{A) total outstanding dues of micrn enterprises and small enlerprtses 
(8) total outstanding dues of creditors other than micro enterprises and small enterprises 
iii. Otner financial !!abilities 
Employee benefit obligations 
Other cufllff'lt fiab1lilies 
Total current liabil ities 
Total liabllitles 
Total &auft and liabilities 

6.913.71 6.913.71 

35,425.59 36.820.33 
7,434.37 7,434 .37 

49 773.67 53 168.40 

9.159.71 
2.230.87 t .013.14 

53522 352 89 
2.76609 10,525.74 

10.018 97 
350.72 469.53 

46.91 90A9 
2.086 43 2.112.54 

556.04 632.73 
H7.20 149.43 
741.03 

13,977.30 
16743 .39 
66 517.06 



Statement of Cash Flows 

P<:irticulars 

Cash flows fro m o perating activit ies 
Profit before tax 
Adj ustments fo r: 
Oepreda11on and amortisation expense 
lmpai1mer't lo:,;scs on non-current .assets 
Financ€o costs 
Interest or' fixed deposits and bonds 
Jn1eres1 on ;n:;orr:~ 1ax refund 
Ne! la11 value gains on financial assets mandato~;!y measured al fair value through profit or loss 

Unwinding of d1$COunt on security deposits 
Net gain on diSpoS.JI of property, plan! ar\d eQuipment 
Net gain on sale of investments 
Net impa irment iosses on financial assets 
Uabililles no longer required written-back 
Income on investment In alternative investment funcJ 
Change in operating assets and liabilities: 
• (Oec1easey1ncrease in trade payables 
· (Decrease;.11ncrease in other current liabilities 
· (DecreaseYlncrease in other financ:1;:1l liabihties 
- (Decreasejjlncrease in employee benefi t obhgaticos 
- (lncrease}IOecrease in other final"ICial assets 
· (:ncreasc YDecrease in olher non-current assets 
- (lncrease~Dec !·ease in other current asseis 
- {lncreasejJDecrease in trade receivables 

C<1$h gcncro lcd from o pcratiOl"IS 
income taxes (paid) I refund {including interest on income tax refund) 

Net cash infl ow from o perating activities 
Cash flows fro m investing activities 
Paymenls for purchase of property, plant and equipt;ient 
Payments for purchtise of Intangible assels 
P1ocecds from sale of property, plant and ec:uipment 
Proceeds f1om sale of investments 
Payments for pucctissc of investments 
Proceeds from t:Jf':k deposits 
Interest re<;eived 

Income on investrr..en! in alternative investment fur.d 
Net cash outfl ow ftom Inves ting activi ties 
Cash nows from financing activit ies 
Pnric1pal ~!er.;i:nt of lease pa'y111ents 
Interim d1v1dend pa:d 
Interest and other fintlnce cosr paid 
Net cash o utflow from financing actlvilles 

Ne1 increasel(decrease) in cash and cash equ ivalents 

Cash am! cash t.'Q1,;ivalen1s at the beginnirig ol 1he year 
Cash and cas h equivalents at the end of the yea r 

Non-<:ash mvesh•ig activities 
- /\cQuis11tor. of n9h1-of·l1se assets 

Reconci liation of cash and cash equivalents as pe r the sU'l tement of cash flows 
Bank balances 

• tn curient accounts 

- CheQoes n~ hand 
C<:islt on hand 
Cash and cash eauivalenls at lhe end of the oedod 

For the year ended 
March 31, 2025 

Audited 

3.4tli 77 
.'.U9299 
'!.1590·1 

(2.281 75) 
(23.90) 

{134.78) 
{56.94) 
{13.37) 
(73.32) 

i.493.60 
(29.32) 
(65.57) 

(69 69) 
(17 1 f.6} 

29.67 
194 53 
{<:584) 

(: .-18 ) 
200.99 

(1.ltil.98) 

(1.217.39) 
(49.75) 
18.83 

13,'198.31 
( 19.639.40) 

4.307.00 
2.068.84 

6557 

(.11i4 111 ) 

!090) 
:"298.88 

ff in lakhsl 
For the year ended 

March 31 , 2024 
Audited 

(<'1,163.66) 1.29C.05 

3 343 13 

989 81 
{1.985.88) 

(10.47) 

(31.47) 
(60.12} 
(27.81) 

( 142.37) 
325.19 
(t9.d1) 

(5.12) 

470.21 
(27.78) 
(43 77) 
139.05 
!""!6 86i 
37.47 

('93 96) 
5.928 .99 (1.087.91) .~ .. 1.65193 
1,765.33 2,941 .98 
(104.55 (215.33) 

1,660.78 2,726.65 

(903.35) 
(68.91) 
29.00 

3,147.82 
(5.725.43) 

(7 .07) 
1.899.5 1 

512 
194faii·1 

(b03 98) 
(0.90) 

1201.18 
(743.92) 

(30.23) 

940.06 
909.83 940.06 

1.91919 72005 

90£.18'.l 9.10 ()6 ! 

j 
909.83 940.06 



Notes: 

1 These nnar1e!al results fmve been prepared i11 accordance with ln<lian Accounting Standan1s (f11d AS) us prescribed uocler section 133 of the Companies Act. 2013 read wim 
Rule 3 or the Companies (Indian Accounlin Slandards) Rules, 2015 and relevan! amendments ltlereaftet . 

2 The above r1nanc1a1 results for quaMer and year &nded Match 31 , 2025 have be-en reviewed by the Audit Commiaea and approved by t!le Board or Director$ on May 20, 2025. 

3 
1
The·Co01pany Is engaged p<imarily In the business of operating p0va1e FM 1adio sta!ions, which constitules sinnJe reporlatile segment. Accordingly, the Company is sl')Qle 

41~:;~111~:;:n:;nl~=~::~e T:~h ~::ia1::~:r~::~s S~:n:;~:;~ ·:~~tr:~ir:~ -:~~ .. ~mp-~:-~-·~p-p_l<_Ob-,,-,-",-,,-.,-,,-.,,-, -ce-,-, -(' N-~-.-.~,-,,.-,-,-,b-je-"-,o-c-om_p_'Y_m_gw-•lh-,-en-,-';n 
conditions. Based on the assessment of future taxable profits . Iha Company has decide<! to contmue with the ex1sling rate until lhe M1rurnu1n Alteroale Tax \l.1ATJ credit 
balance is utilised and opt for the New Rate chcrcattcr. The managcmen! measutes !ts delerred tax balance a! tt'le eno o! each repon111g period acc:irdingly 

5 A pulition under s1~ctiOl1s 241. 2.42 and 244 of the Companies Act 1013 has boo11 lilcd with the National Company Law- Trlb1mal fNCL ri. Allahabad on July 10. 2023, by Mr. 
Mutiendra Mohan Gupta (Non-Exec"!ive Cha>rrmm and Promoter of Jagran Prakashar1 Limited. the Holding C-Ompony) and Mr. Sha~osh Gupta (V'Jhole-Tlme Oi(ector and 
member ol lhe Prnrnoter Group ol tho Hording Company and Non·Execuli\1e Direcior of !he Company) in thf?ir individual capacities. aga1ns! the other Promoters and members 
of the Promoter Group of 1he Holding C001pany. The litigation is cl.ll'rentty ponding a! NCLT and several submissions heve been made by a~ parties to the NCLT . As of this 
tla!e, lhe Company does not expect any irnpact of !his mailer on ~s financial position as at March 31. 2025 and its future operations. 

Note (i) 
1a) Earning s available ror Oebl se1vice"' Prof!ll{loss) ror lhe pe1iod "' Non-cash operaling expenses (Oeprectalioo arxt amorlisation) • finance costs • Ne/ gain oo disposal of 

propeny, pl.lfll and equipmen1 

(bJ i=aminqs nvallnble for interest service"' ProliU(loss} OOrOfe tax "' Non-cash operating expeosas (depredalion and amor1isetion) + Finance co$ls Net gai11 on t1ispOMI of 

wupe!'ty. planlane!equipmenl 

(c) Oob1 sCIVICe • O~bt payable Including !ease habilitlcs 

(d; Refer note no a lot the discbsure relnling to track re<:Ofd of dh1idend payment oo non convertible redeemnble preference shares. 

7 During the year ended March 31. 2024. iri the miJtter or the Company vs Phonographic Performance Limited {'PPL') and other music providers, the Hon'ble High Court of 
JWicature rn Madras parity allowed thr. oppeal or PPL :md other appellants by providing a 'rnirllmurn noo1 rate' or Hs. 660 PE'' needle hour p.ayaoie to PPL and otner appeHan\5 
for the use ot ttmil' sound tec(}(dings by ltle Company ov« ~s radio stabOns in the pas1 decade 2010-2020. The Company has rnea a Special Leave Pel1tion belOfe the Hon'ble 
Suprc(ne Cornt of India ct1al!erigi1'19 !he H.gh Court judgement. rurther. PPL had fded a conlempl petillon against the Company and its directors and KMPs with !he High Court 

of Judicature at Madrns. allt'(_Jing contcm~it of lhc ol'd~r d;ittid April 27, 20~3. 1vhich was heard by the High Court of Judica1ure al. Madras and a.n Older daled July 31 2024! 
w;1s issund direcling 1h1! Com1wny to th:posil 50<\I, of the 3nll)U!l\ projecled Ill me1r grounds o! appeal m lhe Special Lea1•e Petition h!Ud Ill me Hon ble Supreme Court o1 Jnd10.1 
i.e .. Rs. 1,550 l<ikhs . An appeat was lilad lly the Conwariy bd0<e the Division Bench of Hiyh Court ol Jud1cstu1e at Ma<Jras on Augusl 09. 2024. and me H1gt1 Court or1 
Judicnture m Madras . vide its 1n1erim or<lt:W dated September 05. 2024, granted a stay against Iha aoove-menlioned demand order. Basi:d on Iha opinion of oxlemal legal 
counsel and i!s ln1emal asses5rnent, the Company has a good case on merits and. therefore. the Company does not expocl outfloW or eny oconomic rosources in this matter. 

S The Bonrd of Oireclors has declared an ln!erim dividert<:! for !he frnanclal year ending Mareh 31, 2025. of Re. 0.01 per Non·Conven1bte Non-Cumulative Redeemable 
P1efernnce Share ("NCRPS1. i.e. 0 .1% or the face value of Rs. 10 per NCRPS. The dividend was pold on or before February 26. 2025. to an NCRPS holders l'ltiose names 

<1ppeared in lhe Register of Member$ as of !he record date, which was FQbruary 7. 2025. 

9 The Company has compuled !he value in use or its nel aueb enO the aeld value is lower than Ille carrying value of Its net assets by Rs.3.492.90 l.nkhs. Accordi09ty. the 
impaim1enl toss of Rs.3.492.99 lai<hs nas been prOYlded fOf In lhese financial resu1ts during the quart&r and year ended Murch 31, 2025. 

10 The figures of the las! quarter in each of lhe f'inarx:!al years are the balancing flgllt'es betwee audited figures in respect or lhe full financial year and the published year.to-date 
ftgures up to the end of the third quarter of lfle respective linandal year 

P!oce: Mumbai 

Date: May 20, 2025 



ANNEXURE-B

• • 

CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE MEETING OF THE 
BOARD OF DIRECTORS OF MUSIC BROADCAST LIMITED ("THE COMPANY") 
HELD ON TUESDAY, MAY 20, 2025 AT THE REGISTERED OFFICE OF THE 
COMPANY AT RNA CORPORATE PARK, OFF. WESTERN EXPRESS HIGHWAY, 
KALAN AGAR, BAND RA (EAST), MUMBAI - 400051 

"RESOLVED THAT pursuant to recommendation of the Audit Committee. and in terms of 
Regulation 33 of SEBl (Listi ng Obligations and Disclosure Requirements) Regulations. 2015. as 
amended fom1 time to time. Audited Financial Results for the fourth quarter and year ended March 
3 1, 2025 including Notes tl1ereon prepared in accorda11ce with the recogni tion and measurement 
principles laid down in the Ind-AS and as prescribed under Section 133 of the Companies Acl. 20 13 
read with relevant Rules made thereunder (including any statutory amendments made thereto or 
modifications thereof for the time being in force) and the other accounting principles generally 
accepted in India, as placed before the Board be and is hereby unanimously approved and taken on 
record. 

RESOLVED FURTH ER THAT Mr. Shailcsh Gupta. Non-E.\ecuti' e Director of the Com pan) be 
and is hereby authorised to sign the sam e and Ms. Arpita Kapoor, Company Secretary of the 
Company be and is hereby authorised to forward the same to the concerned Stock Exchanges i.e. 
BSE Ltd. (BSE) and National Stock Exchange of India Ltd (NSE) and arrange to publi sh the same 
in the newspapers in accordance with the provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 and also place it on the website of the Company and 
to do all such acts. deeds. things as may be necessary in this regard. 

RESOLVED FURTHER THAT CEO/ CFO cerrificatc duly signed by Mr. Ashit Kukian (CEO) 
and Mr. Prashant Domadia (CFO) of the Company for the fourth quarter and year ended March 31 , 
2025. as placed before the Board be and is hereby noted as required Lmder Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulation. 20 LS.'. 

Cc11ificd True Copy 
For Music Broadcast Limited 

Place: Mumbai 
Date: May 20. 2025 

RADIO CIT , \\ 
SCHOOL 0 J) 
BROAOCAr--,.._,_ ....... 
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Annexure- C

Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Music Broadcast Limited 

Report on the Audit of Financial Results 

Opinion 

1. We have audited the accompanyi ng annual fin ancial results of Music Broadcast Limited (the 
''Company") for the year ended March 31, 2025 and the statement of assets and li abili ties as on that 
date and the statement of cash flows for the year ended on that date (the "fin ancial results"), attached 
herewith, which are included in the accompanying 'Statement of audited financial results for the 
quarter and year ended March 31, 2025' (the "Statement") being submitted by the Company pursuant 
to the r'equirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations') 
which has been initialled by us for identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
financial results: 

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with 
Regulation 63(2) of the Listing Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian accounting standards prescribed under Section 133 of the Companies Act, 
2013 (the "Act") and other accounting principles generally accepted in India, of net loss and other 
comprehensive loss and other fin ancial information of the Company fo r the year ended March 31, 
2025 and the statement of assets and liabilities and the statement of cash fl ows as at and for the year 
ended on th at date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditor's Responsibilities for the Audit of the Financial Results' section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
fin ancial sta tements under the provisions of the Act and the Rules thereunder, and we have fulfill ed our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

4. We draw your attention to Note 5 of the financial results, which describes a petition under Sections 241, 
242 and 244 of the Act fil ed by ce1tain promoter and promoter group members against the other 
promoters and promoter group members of J agran Prakashan Limited (the Holding Company), which 
is pending with the National Company Law Tribun al (NCLT). As stated in th e sa id note, th e 
management at present does not expect any impact of this matter on th e Company. Our opinion is not 
modified in respect of this matter. 

Pnce i/:/aterhou:.Ci P Pnnruushrr. ~ urn} ccnv-f::11cd :r,to Price '.Va•ei~hr.:~• St! Ch.;irtere<: /u;covntad5 L:..~ (n t:r<·itcd l :),"J1li'y O.:ir1,H:'.!.'l1~ v,, d '~ LLP dtmld:r n<'l: .. LPIN /I.AC SC•O 'i 
\'/Ith effec t trc~ Juiy 25, 201 ·t. Pv st it:.> c;;;nv~rsmn tc P1i:::c W.t1;~~rh-:Jw:,a: Cnil r! t: rt:(: Az:.:~O!Jfl~dnt:-;: l..l..1-', 11s ICAI rc~~-:...;rution nu·•thr" 1,, ll12 ?5-'.h''N:i:JGOl t-; JC.Ai rt't!' .'rt-1!-i.1· 1 
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INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Music Broadcast Limited 
Report on the Financial Results 
Page 2 of3 

Board of Directors' Responsibilities for the Financial Results 

5. These financial results have been prepared on the basis of the annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of the financial 
results that give a true and fair view of the net loss and other comprehensive loss and other financial 
information of the Company and the statement of assets and liabilities and the statement of cash flows 
in accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation 
52 read with Regulation 63(2) of the Listing Regulations. The Board of Directors of the Company are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud 
or error, which have been used for the purpose of preparation of the financial results by the Directors 
of the Company, as aforesaid. 

6. In preparing the financial results, the Board of Directors of the Company are responsible for assessing 
the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors of the Company are responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of the financial results. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the financial results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section i43(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 



INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Music Broadcast Limited 
Report on the Financial Results 
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• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material unce11ainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in 
a manner that achieves fair presentation . 

IO. We communicate with those charged with governance of the Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

Il. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

12. The Financial Results include the results for the quarter ended March 31, 2025 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year, which were subject to limited review 
by us . 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/ N500016 

Amit Peswani 
Partner 
Membership Number: 501213 

UDIN: 25501213BMOURE4626 
Place: Mumbai 
Date: May 20, 2025 
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May 20, 2025 

National Stock Exchange of India Limited BSE Limited 
Exchange Plaza, 5th Floor Corporate Relationship Department 
Plot No. C/1 , G Block; Bandra (East) Phiroze Jeejeebhoy Towers 
Mumbai 400 051 Dalal Street; Fort. Mumbai 400 001 

Equity Scrip Code RADIOCITY Equity Scrip Code 540366 
ISIN INE919I01024 ISlN INE919I01024 

NC RPS Scrip Code RADIOCITY NCRPS Scrip Code 717504 
ISIN INE919I04010 ISIN INE919I040to 

Dear Sir/Ma 'am, 

Sub: Declaration pursuant to Regulation 33 (3) (d) and Regulation 52 (3) (a) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (" Listing Regulations") 

Pursuant to Regulation 33 (3) (d) and Regulation 52 (3) (a) of the Listing Regulations, as amended. we 
declare that the Statutory Auditors of the Company . M/s. Price Waterhouse Chartered Accountant LLP 
(FRN: 01 2 754N I N 500016) have issued an Audit Report with ·umnodified opinion ' on the Audited 
Financial Results of the Company for the financial year ended March 3 1, 2025. 

Kindly take the above on record. 

Yours faithfully 
For Music Broadcast Limited 
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CIN: L64200MH1999PLC137729, Music Broadcast Limited | Register office: 5th Floor, RNA Corporate Park, Off Western Express Highway, Kalanagar, Bandra (E), 
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Annexure E 
Cessation of the Statutory Auditor 

Sr. 
No 

Details of events that need to be 
provided  

Details 

1. Name of the Auditor M/s. Price Waterhouse LLP, Chartered 
Accountants 

2. Reason for change On the completion of their second term as 
Statutory Auditors from the conclusion of the 26th 
Annual General Meeting of the Company 

3. Date of appointment / re-
appointment / cessation (as
applicable) & term of appointment / 
re-appointment. 

From the conclusion of the 26th Annual General 
Meeting of the Company 

4. Brief Profile (In case of
appointment).

Not Applicable 

5. Disclosure of Relationship between 
directors (in  case  of  appointment 
of  a director) 

Not Applicable 

Appointment of Statutory Auditor 

Sr. 
No 

Details of events that need to 
be provided  

Details 

1. Name of the Auditor M/s. S. N. Dhawan & Co LLP, Chartered Accountant 

2. Reason for change Appointment 

3. Date of appointment / re-
appointment / cessation (as
applicable) & term of
appointment / re-appointment.

For a period of five consecutive years to hold office 
from the conclusion of the 26th AGM upto the 
conclusion of the 31st AGM. 

4. Brief Profile (In case of
appointment).

S. N. Dhawan & CO LLP, Chartered Accountants 
("SND" or “Firm”) is a New Delhi based firm of 
Chartered Accountants having 7 offices across India. 
The firm is Peer Review compliant with The Institute of 
Chartered Accountants of India (Registration No. 
000050N/N-500045). The Firm was established in 1944 
and has around 390+ professionals and staff. The firm 
serves clients across industries including Technology, 
Media, Energy, Infrastructure, Healthcare, Aerospace 
and Defence and Manufacturing. 

5. Disclosure of Relationship 
between directors (in  case  of 
appointment  of  a director) 

Not Applicable 
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Appointment of Secretarial Auditor 

Sr. 
No 

Details of events that need to be 
provided  

Details 

1. Name of the Auditor Mr. Deepak Rane, Practicing Company Secretary 
(Certificate of Practice Number 8717 and Peer 
Review Number 2063/2022)   

2. Reason for change  viz.
appointment,re-appointment,
resignation, removal, death or
otherwise; 

Appointment of Secretarial Auditor 

3. Date of appointment / re-
appointment / cessation (as
applicable) & term of appointment /
re-appointment.

Appointed as Secretarial Auditors of the 
Company for the period of five consecutive years 
from April 1, 2025 to March 31, 2030, subject to 
approval of members at the ensuing Annual 
General Meeting. 

4. Brief Profile (In case of
appointment).

Mr. Deepak Rane, is a Practising Company 
secretary. He has over 15 years of various 
experience in Corporate Secretarial Work, SEBI 
Regulations, Secretarial Audit, Transaction 
Advisory Services, Due Diligence etc. He has 
knowledge and experience in dealing with matters 
relating to Company Law, Securities Laws, 
Compliances and other business structures. 

5. Disclosure of Relationship between 
directors (in  case  of  appointment 
of  a director) 

Not Applicable 

Resignation of Mr. Vijay Tandon as Chairman and Non-Executive Independent Director 
of the Company 

Sr. 
No 

Details of events that need to 
be provided  

Details 

1. Reason for change  viz.
appointment,re-appointment,
resignation, removal, death or
otherwise; 

Resignation of Mr. Vijay Tandon (DIN: 00156305), as 
the Chairman and Non-Executive Independent 
Director of the Company due to health reasons.  

2. Date of appointment / re-
appointment / cessation (as
applicable) & term of
appointment / re-appointment.

Close of business hours on May 19, 2025. 

3. Brief Profile (In case of
appointment).

Not Applicable 

4. Disclosure of Relationship 
between directors (in  case  of 
appointment  of  a director) 

Not Applicable 
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5. Information as required under
BSE circular Number LIST/
COM/14/2018-19 and NSE
circular no. NSE/CML/2018/
24 dated June 20, 2018

Not Applicable 

Additional Information in case of resignation of an Independent Director 
6. Letter of Resignation along

with detailed reason for
resignation

Enclosed herewith as Annexure F 

7. Names of listed entities in
which the resigning director
holds directorships, indicating
the category of directorship and
membership of board
committees, if any

None 

8. The independent director shall, 
along with the detailed reasons, 
also provide a confirmation that 
there is no other material 
reasons other than those 
provided 

Mr. Vijay Tandon has confirmed that there are no 
material reasons for his resignation other than those 
mentioned in his resignation letter. 



Arpita Kapoor

From: vijay.tandon01@gmail.com
Sent: 19 May 2025 18:22
To: Arpita Kapoor
Subject: Sub: Resignation from the Position of Independent Director and Chairman of the 

Board

To, 
The Board of Directors 
Music Broadcast Limited 
5th Floor, RNA Corporate Park, 
Off. Western Express Highway, 
Kala Nagar, Bandra (East), 
Mumbai - 400051 

Dear Members of the Board, 
I hope this letter finds you well. 

With deep regret it is to inform you that due to health reasons, I am unable to continue 
fulfilling my responsibilities as an Independent Director of Music Broadcast Limited ("the 
Company") effectively.  
After careful consideration, I have decided to step down from my role as Independent 
Director and Chairman of the Board of Music Broadcast Limited ("the Company"), as well 
as from all associated Committees-both Chairmanship and Membership-effective 
IMMIDIATELY.  

I hereby confirm that there are no other material reasons for my resignations other than the 
one mentioned above. 
It has been a privilege and an honour to be associated with the Company and to contribute to 
its growth and governance. I am sincerely grateful for the trust, support, and cooperation 
extended to me by my fellow Board members, the management team, and all stakeholders 
during my tenure. 

I take this opportunity to convey my best wishes to the Company for its continued growth 
and success in the years to come. 

Kindly take this letter on record, acknowledge the same, and arrange for the necessary 
regulatory filings with the concerned authorities. 

Thank you. 
Yours faithfully, 

Vijay Tandon 
Independent Director & Chairman 
DIN: 00156305 

ANNEXURE-F
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